MEMORANDUM FOR CHIEF OF NAVAL PERSONNEL

FROM:  RADM A. E. Brown


Assistant Commander, Navy Personnel Command, Personal Readiness and Community Support (PERS-6)


Prepared by:  Ms. R. A. Smith, PERS-662C, 901-874-4372

SUBJECT:  Personal Financial Management (PFM) - ACTION MEMORANDUM

PURPOSE:  To distribute subject letter to the Fleet

DISCUSSION:  As indicated by recent studies and media coverage




(RAND, Military Family Institute, Navy Times, Fleecing of America), financial indebtedness problems have a significant impact on the Fleet and can affect operational readiness. 





This NAVADMIN (Attachment 1) notes the impact of financial mismanagement on Navy and provides information and resources, which may assist servicemembers in personal financial management.




Attachment 2 is letter to inform the field of joint NCIS/COMNAVPERSOM support for this program.

RECOMMENDATION:  Sign Attachment 2.

Attachment:

1.  Proposed NAVADMIN 

2.  NCIS/COMNAVPERSCOM Joint Agreement Letter 

CHOP


CNPC





DATE









S A M P L E

                   ESM


